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The transnational business restructurings have been a widespread 
phenomenon in recent years, which raise difficult transfer pricing issues, and 
particularly make the transfer pricing issues of intangibles in the transnational 
business restructurings more complicated. However, most countries (including 
the United States) and related international organization such as OECD have 
not made clear and specific provisions for the transfer pricing issues raised by 
transnational business restructurings. Based on the analysis of transfer pricing 
of intangibles in the transnational business restructurings, the paper first points 
out the shortcomings of China’s transfer pricing taxation rules of intangibles 
and proposes a sound advice on this issue. And it also provides legislative ideas 
to design China’s transfer pricing taxation rules of intangibles in the 
transnational business restructurings. Besides the preface and conclusion, this 
paper includes four chapters. 
Chapter 1 introduces the basic concepts of transfer pricing of intangibles in 
the transnational business restructurings. Based on the concept and commercial 
motivations of transnational business restructurings and the definition and 
particularity of intangibles, this chapter makes a brief analysis of transfer 
pricing, transfer pricing of intangibles and transfer pricing of intangibles in the 
transnational business restructurings. 
Chapter 2 analyzes the adjustment principle of transfer pricing of 
intangibles in the transnational business restructurings. The paper first 
emphasizes that the Arm’s length principle (referred to ALP) is still the guiding 
principle of transfer pricing of intangibles in the transnational business 
restructurings. On the basis of analyzing the U.S. principle of “commensurate 
with income” (referred to CWI), the paper indicates that CWI does not violate 
ALP, but as a reasonable explanation for ALP under the transfer pricing of 
intangibles. 
Chapter 3 mainly discusses the specific adjustment issues triggered by the 
transfer pricing of intangibles in the transnational business restructurings. This 













mechanism of adjustments issues, and then makes analysis of typical examples 
of transfer pricing of intangibles in the transnational business restructurings 
under these guidance. 
Chapter 4 analyzes and improves China’s transfer pricing taxation rules of 
intangibles in the transnational business restructurings. Taking the previous 
chapters as a guide, the paper firstly points out the shortcomings of transfer 
pricing taxation rules of intangibles and the deficiency of transfer pricing 
taxation rules of intangibles in the transnational business restructurings during 
the development process of China’s transfer pricing taxation rules. Then the 
paper improves China’s transfer pricing taxation rules of intangibles on that 
basis. Finally, the paper provides some specific legislative design ideas to 
improve China’s transfer pricing taxation rules of intangibles in the 
transnational business restructurings. 
 

















Abbreviations  缩略语表 
 
OECD Organization for Economic Co-operation and Development 经济
合作与发展组织 
ALP Arm’s Length Principle    正常交易原则 
CWI Commensurate With Income  与所得相匹配 
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